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WESTROAD HOUSING AND INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS
For the year ended 31st March, 2023

For the year For the year
ended ended
Particulars Note No 31st 31st
March, 2023 March,2022
{Rs.) (Rs.}
LRevenue
II. Revenue from operations 9 0.00 0.00
IIL. Total Revenue (1 +11) 0.00 0.00
IV. Expenses:
Cost of materials consumed
Purchase 10 58,000.00 0.00
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade 11 (2,15,06,012.00) -
Depreciation and amortization expense & 51,556.00 0.00
Other Expenses [ Trade & Service) 12 2,13.96,455.93 0.00
V.Total Expenses 0.00 0,00
V1. Profit before exceptional and extraordinary items and
tax (1H- V) 0.00 0.00
VIL Exceptional Items 0.00 0.00
VIII. Profit before extraordinary items and tax 0.00 0.00
(Vi-vi)
IX, Extraordinary items
X. Profit before tax (X- [X] 0.00 0.00
f—
XL Tax expense:
(a) Current tax 0.00 0.00
(b) Deferred Tax Liability 3.079.00 0.00
X1l. Profit{ Loss) from the period from continuing
operations [X-XI) -3,079.00 0.00
XIIL. Profit/(Loss) from discontinuing operations 0.00 0.00
XIV. Tax expense of discounting operations 0.00 0.00
XV. Profit/[Loss) from Discontinuing operations
(X111 - X1V) 0.00 0.00
XVI. Profit/[Loss) for the period (X1 + XV) -3,079.00 0.00
XVIL Earning per equity share:
(1) Basic -0.001 0.00
(2] Diluted -0.001 0.00
Significant Accounting Policies 13
As per our report of even date
For Soumen & Assoclates Westroad Housing and Infrastructure Limited
Chartered Accountants s .
FRNIZ3348E M‘ K "7 Direater
: ) DIN- 08113230
jaydip Guharay 7
Partner
M. No.302025 Westroad Housing and Infrastructure Limited
UDIN 23302025BGVCDK4950 r{'-'.'li e L_; L ,III'.I‘_,.
Place: Kolkata ' Director
Dated: 6th September 2023 DIN- D9TTRITS




WESTROAD HOUSING AND INFRASTRUCTURE LIMITED
BALANCE SHEET
As at 31st March, 2023

pirticutaie Note| As at 31- | As at 31-
aandi No | 03-2023 (Rs.) 03-2022 (Rs.)
1. EQUITY AND LIABILITIES
(1) Shareholder’'s Funds
(a) Share Capital 1 2,50,00,000.00 0.00
(b) Reserves and Surplus 2 -3,079.00 0.00
0.00
{2) Non-Current Liabilities
Deferred tax liabilities 3 3.079.00 0.00
{3) Current Liabilities
(a) Trade payables 4 28,000.00 0.00
(b) Other current liabilities 5 16,85,647.00 0.00
Total 2,67,13,647.00 0.00
1L Assets
(1) Non-current assets
[a) Fixed assets
(i) Tangible assets 6 8,35,450.00 0.00
(ii)Intangible assets 6 84,144.00 -
(2) Current assets
(@) Inventories 7 £,15,06,012.00 0.00
(b) Cash and cash equivalents 8 42,88,041.00 0.00
Total 2,67,13.647.00 0.00
Significant Accounting Policies 13
As per our report of even date Westroad Housing and Infrastructure Limited
For Soumen & Associates f £ M
Chartered Accountants ' Dirnclor
FRN323348E
DIN- 08113230
jaydip Guharay Westroad Housing and Infrastructure Limited
Partner : .4:"1 e gl 55 N | e
M. No.302025 (Vs sl
UDIN 23302025BGVCDK4950
Place: Kolkata DIX- D9TISTTR

Dated: 6th September 2023



SOUNEN & ASSOTLA

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF WESTROAD HOUSING AND INFRASTRUCTURE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of WESTROAD HOUSING AND
INFRASTRUCTURE LIMITED (‘the Company”), which comprise the Balance Sheet as at 31st
March, 2023, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as
the ‘financial statements’)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2023, its Loss and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audil of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation and presentation of these financial statements that give
a true and fair view of the financial position, financial performance and cash fiows of the Company in
accordance with the accounting principles generally accepted in India and the applicable accounting
standards. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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SOUNEN & ASSOUCIATES

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected 1o influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive lo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are alsc
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concermn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable those economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the result of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeqguards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our %h,

audit opinion on the standalone financial statements.

Kolkats |



SOUNEN & ASSOCIATES

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the central
Government of india in terms of sub-section (11) of Sectian 143 of the Act, we give in the Annexure —
“A" a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent
applicable.

As required by section 143(3) of the ‘Act’, we report that:

i We have sought and obtained all the information and explanations, which, to the best of
knowledge and belief, were necessary for the purpose of our audit,

il. In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

ii. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of account,

iv. In our opinion the aforesaid financial statements comply with the Accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rule 2014, 1o the
extent applicable.

v. On the basis of written representations received from the Directors as on 31st March, 2023 and
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st
March, 2023 from being appointed as a Director in terms of section 164(2) of the Act.

vi.  With respect to the adequacy of internal financial controls over financial reporting of the Company
and operating effectiveness of such contrals, refer to our separate report in ANNEXURE- “B".

vii.  With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditor's) Rules, 2014 read with the Companies (Audit and
Auditor's) Amendment Rules, 2017, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has no pending litigations on its financial position in its financial statements.

b. The Company does not have any long-term contracts including derivative contract for which there
are any material foreseeable losses;

¢ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (i) The Management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to accounts, no funds have been advanced or loaned or invesled (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatscever
by or on behalf of the Company ("Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
(ii) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries, and




SOUMEIN & ASSOCIATES

(i) Based on such audit procedures we have considered reasonable and appropriate in the
circumstances: nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

e No dividend was declared or paid during the year by the Company in terms of section 123 of the
Companies Act, 2013,

Soumen & Associates
Chartered Accountants
FRN-32334BE

jaydip Guharay
Partner
M No 302025

UDIN:23302025BGVCDK4950

Place: Kolkata
Date: 06-09-2023



SOUMEN & ASSUCIATES

ANNEXURE - “A” TO AUDITOR'S REPORT

Referred to in paragraph 1 of the Auditors’ Report on "Other Legal and Regulatory Reguirements” of even
date to the members of 'WESTROAD HOUSING AND INFRASTRUCTURE LIMITED ' on the financial
statements for the period ended 31st March, 2023.

iy a) (A) The Company has generally maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (PPE).

(B) The Company has generally maintained proper records showing full particulars of intangible
assets,

b)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the PPE of the Company have been physically verified by
management during the year which in our opinion is reasonable having regard to the size of the
Company and nature of the assets. As per the information given to us by the management no
material discrepancies as compared to book records was noticed in respect of the PPE
physically verified during the year.

&) According to the information and expianations given to us, the Company does not have any
immovable property.

d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment
and Intangible Assets during the year

e) According to the information, representation and explanations given to us and on the basis of our
examination of the records of the Company as provided to us, there are no proceedings initiated
during the year or pending against the Company as on March 31, 2023 for holding any benami
property under the Benami Transaction (Prohibition) Act. 1988 as amended and rules made
thereunder

iy a) According to the information and explanations given 1o us and on the basis of our examination of
the records of the Company, the Inventories have been physically verified during the year and
certified by the management at the year end. In our opinion, the frequency of verification is
reasonable and no discrepancies of 10% or more in the aggregate of any/ each class of inventory
was noticed.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not obtained any working capital limits in excess
of five crores rupees from banks or financial institution during the year on the basis of the security
of current assets.

i) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, dunng the year the Company has not made any investments in,
provided any guarantee or security or granted loans or advances in the nature of loans during the
year to companies, firms or limited fiability partnerships and other parties. Therefore, clauses
(iii)(a) to (f) of paragraph 3 of the Order is not applicable to the Company.




V)

i)

vii) a)

b)

viii)

ix) a)

b)

c)

d)

e)

SOUREN % ASIOTIAT

According to the information and explanations given to us, the Company has not granted any
loans, or made investments or given guarantees or security during the year in terms of the
provisions of Sections 185 and 186 of the Companies Act, 2013. Hence, this clause is not
applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any
deposit in terms of the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed
there under apart from short lerm borrowings in the normal course of business.

The Central Government has not prescribed the maintenance of the cost records under section
148(1) of the Companies Act, 2013 for the Company.

According to the information and explanations given to us and on the basis of our examination of
books of accounts, the Company has generally been regular in depositing the undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
duty of customs, duty of excise, Value Added Tax, Goods and Services Tax (GST), Cess and any
other material statutory dues with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services Tax, income tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other material statutory dues were in arrears as at March
31, 2023 for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income Tax,
Sales Tax, Custom Duty, Excise duty, Service Tax, Value Added Tax, Goods and Services Tax
(GST) and Cess which have not been deposited as at 31* March, 2023 on account of any
dispute.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961, as income during the year.

According to the records of the Company examined by us and as per the information and
explanation given to us, the Company has nol defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank
or financial institution or other lender.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company no term loans were availed of by the Company.

According to the information, representation and explanations given to us and on the basis of our
examination of the records of the Company. no funds raised on short-term basis have been used
for long-term purposes by the Company.

The Company has no subsidiaries, associales and joint ventures and hence reporting under
paragraph 3(ix)(e) of the Order is not applicable to the Company.

-
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90Uz & ASI0GIATE:

The Company has no subsidiaries, associates and joint ventures and hence reporting under paragraph 3{ix)(f) of
the Order is not applicable o the Company.

According to the information and explanations given to us, the Company has not raised moneys by way of initial
public offer or further public offer (including debt instruments) and hence reporting under paragraph 3(x)(a) of the
Order is not applicable to the Company.

During the year the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures and hence reporting under paragraph 3(x)(b) of the Order is not applicable to the
Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no material fraud on the Company has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the
Act has been filed by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

According to the information and explanations given to us no complaints against whistle blower policy has been
received by the Company during the year and hence reporting under paragraph 3(xj(c) of the order is not
applicable to the Company.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
clause 3(xii) of the Order is not applicable.

On the basis of our examination of the books of account of the Company and according to the information and
explanations given to us, the transactions entered into with the related parties are in compliance with section 177
and 188 of the Act and the same has been disclosed in the financial statements as required by the applicable
Accounting Standards.

Based on information and explanations provided to us and based on our audit procedures, it appears that the
Company has an internal audit system commensurate with the size and nature of its business.
We have been provided with and have considered the internal audit reports of the Company for the year 2022-23.

According to the information and explanations given to us, the Company has not entered into any non-cash
transactions during the year with its Directors or persons connected to its Directors and hence the provisions of
Section 182 of the Companies Act, 2013 is not applicable to the Company

The Company Is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Therefore, clause (xvi) (a) of paragraph 3 of the Order is not applicable to the Company.

The Company has not conducted any Non Banking Financial or Housing Finance activities. Therefore, clause
(xvi} (b) of paragraph 3 of the Order is not applicable to the Company.

*d
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SOUNEN & ASS0GIATE:

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Therefore, clause (xvi) (c) and (d) of paragraph 3 of the Order is not

applicable to the Company.

xvil) The Company has not incurred cash losses in the current year and in the immediately preceding
financial year.

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause

3(xviii) of the Order is not applicable

xix) According to the information, representation and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the relevant
evidence, nothing has come to our attention, which causes us to believe that any matenal
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit reporl and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx) a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, Section 135 of the Companies Act, 2013 is not applicable to the
Company for the financial year and hence reporting under paragraph 3(xx)(a) of the Order
regarding the unspent amounts towards Corporate Social Responsibility (CSR), on other than
ongoing projects is not applicable to this Company.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, Section 135 of the Companies Act, 2013 is not applicable to the
Company for the financial year and hence reporting under paragraph 30o)(b) of the Order
regarding ongoing projects under CSR is not applicable to the Company.

Soumen & Associates
Chartered Accountants
FRN-323348E

laydip Gubaray
Partner
M No 302025

UDIN:Z23302025BGVEDK4Y50

Place: Kolkata

Date: 06-09-2023



SOUMEN & ASSUCIATE

ANNEXURE - “B” AUDITOR'S REPORT

We have audited the internal financial controls over financial reporting of WESTROAD HOUSING AND
INFRASTRUCTURE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining intemal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Control
over Financial Reporting issued by the Institute of Chartered accountant of India (ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the” Guidance Note”) and the Standards on auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Instilute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedure to obtan audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intermal financial controls
over financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgments, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's intemal financial
control over financial reporting includes those policies and procedure that (1) pertain 1o the maintenance of
records that, in reasonable detail, accurately and fairly refiect the transactions and dispositions of the assels
of the Company, (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with the generally accepted accounting principles, and
that receipts and expenditure of the Company are being made only in accordance with authorizations of
management and directors of the Company, and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition use, or disposition of the Company’s assets that could have a
material effect on the financial statements.
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SOUNzN & ASSOCIATE

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial controls over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detenorate.

Opinion

In our opinion, the Company has, in all material respects. an adequatle intemnal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Soumen & Associates
Chartered Accountants
FRN-323348E

P

Jaydip Guharay
Partner
M No 302025

UDIN;: 23302025BGVCDK4950

Place: Kolkata
Bate: 06-09-2023
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WESTROAD HOUSING AND INFRASTRUCTURE LIMITED
BALANMNCE SHEET
As at 31st March, 2023

particulaie Note| As at 31- | As at 31-
ada No | 03-2023 (Rs.) 03-2022 (Rs.)
1. EQUITY AND LIABILITIES
(1) Shareholder’'s Funds
(a) Share Capital 1 2,50,00,000.00 0.00
(b) Reserves and Surplus 2 -3,079.00 0.00
0.00
(2) Non-Current Liabilities
Deferred tax liabilities 3 3,079.00 0.00
{3) Current Liabilities
(a) Trade payables 4 28,000.00 0.00
(b) Other current liabilities 5 16,85,647.00 0.00
Total 2,67,13,647.00 0.00
1L Assets
(1) Non-current assets
[a) Fixed assets
(i) Tangible assets 6 8,35,450.00 0.00
(ii)Intangible assets 6 84,144.00 -
(2) Current assets
(@) Inventories 7 2,15,06,012.00 0.00
(b) Cash and cash equivalents 8 42,88,041.00 0.00
Total 2,67,13,647.00 0.00
Significant Accounting Policies 13
As per our report of even date Westroad Housing and Infrastructure Limited
For Soumen & Associates f fn My
Chartered Accountants ' Dirnclor
FRN323348E
DIN- 08113230
jaydip Guharay Westroad Housing and Infrastructure Limited
Partner ” ._{"l 3= CL N | P
M. No.302025 A o " Direclor
UDIN 23302025BGVCDK4950
Place: Kolkata DIX- D9TTRTTR

Dated: 6th September 2023



WESTROAD HOUSING AND INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS
For the year ended 31st March, 2023

For the year For the year
ended ended
Particulars Note No 31st 31ist
March, 2023 March,2022
{Rs.} (Rs.1
LRevenue
II. Revenue from aperations 9 0.00 0.00
IIL. Total Revenue (1 +11) 0.00 0.00
IV. Expenses:
Cost of materials consumed
Purchase 10 58,000.00 0,00
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade 11 (2,15,06,012.00) -
Depreciation and amortization expense 6 51,556.00 0.00
Other Expenses [ Trade & Service) 12 2,13.96,455.93 0.00
V.Total Expenses 0.00 0.00
V1. Profit before exceptional and extraordinary items and
tax (11- V) .00 0.00
VIL Exceptional ltems 0.00 0.00
VIl Profit before extraordinary ltems and tax 0.00 0.00
(VI- Vi)
IX, Extraordinary Items
X. Profit before tax (X- [X] 0.00 0.00
—_
XI. Tax expense:
(a) Current tax 0.00 0.00
(b) Deferred Tax Liability 3.079.00 0.00
XIL. Profit{ Loss) from the period from continuing
operations [X-XI) -3.079.00 0.00
XL Profit/(Loss) from discontinuing operations 0.00 0.00
XIV. Tax expense of discounting operations 0.00 0.00
XV. Profit/[Loss) from Discontinuing operations
(X1 - X1V) 0.00 0.00
XVI. Profit/(Loss) for the period [X1 + XV) -3,079.00 0.00
XVIL Earning per equity share:
(1) Basic -0.001 0.00
(2] Diluted -0.001 0.00
Significant Accounting Policies 13
As per our report of even date
For Soumen & Assoclates Westroad Housing and Infrastructure Limited
Chartered Accountants L "
FRNIZ3348E M‘ Kb T kaidee
2 {MOiea, | DIN- 08113230
Jaydip Guharay -
Partner
M. No.302025 Westroad Housing and Infrastructure Limited
UDIN 23302025BGVCDK4950 _..,-_‘1 5 L_.__ (Mha m, -
Place: Kolkata fiba Diractor
Dated: 6th September 2023 DIN- D9TTRITS



WESTROAD HOUSING AND INFRASTRUCTURE LIMITED

ASH FLOW STATEMENT ECR THE PERIOD ENDED 31.03 2023
Asat As at
| __ P 31st March, 2023 31st March, 2022
(A)Operating Cash Flow Details I Rs Rs
Net Profit | -3,079.00/
-as per statement of Profit or Loss
Add: Depreciation | 51,556.00
Operating cash Generation 48,477.00|
Add: Provision for Income Tax-Current Tax 0.00
Add: Deffered Tax Liabilities 3.075.00,
Cash Operating Profit | 51,556.00
Adi: For Charges in Working Capital ' '
- [Increase)/Decrease in Stock-in-Trade (2,15,06,012.00) -
- Increase /(Decrease) in Trade Payable 28,000.00 .
- Increase/{Decrease) in Other Current Libilities and provision | 16,85,647.00 -
Operating Cash Generation | (1.97.40.809.00) -
Less: Adjustment for Income Tax = -
(i)Net Cash Inflow/(Outflow) From ==
Operating Activities [ -1,97.40,809.00
{B)Investing Cash Flow Details
Purchase of Fixed Assets (9,71,150.00)
(#1)Net Cash Inflow/(Outflow) From _
Investing activities | [9.71,150.00)
Financing Activities |
{c)Financing Cash Flow Details
Proceed from({Repayment of] Equity share capital | 2,50.00,000.00 |
Add: SharecApplication Money = |
(iii)Net Cash Inflow/(Outflow) From
Investing Activities 2,50,00,000.00
{ivINet Increase/{ Decrease] in Cash
\and Cash Equivalents = (i+li+iii) 42,88,041.00
Add:
{v)Opening Cash and Cash Equivalents -
{vi)Closing Cash and Cash Equivalents 42 88,041.00

(iv)Net Increase/[Decrease] in Cash and Equivalents
-as esplained by difference in opening and closing

cash equivalents 42.88.041.00

As per our report of even date
For Soiumen & Associntes Westroad Housing and Infrastructure Limited

Chartered Arcouniants

FRNIZIIABE ' . = Giaiia
; BIN- 88113230
xiaon el | Westroad Housing 2nd Infrastructure Liniiad
M. Ne. 102025 o wanle” Ch My
UDIN 23302025BGVCDK4950 il
Place: Kolkata BIN- BOTTSTTS

Dated: 6th September 2023



HESTROAD HOUSING ARD INFRASTRUCTURE LIMITED
; |

slotes loeming part of tha

linncial siatimenis

Male 1 SHare CagisE
7 © Parsiculars Asat31March, 2023 Asat31March 2022
Numberol |
| R B =
| () Authoorised
quity shares of Rs. 10 sach with 25,00,000.00 250,00,000,00 7
ivoting rights
b Issued 7
Equity shares of Bs. 10 aach with 25,000,000 00 2,50,00,000.00
|vating rights
| () Subgeritsad and fully paid up | 7
Equity shares of Rs. 10 each with #5.00,000.00 250,00,000.00 | _
volngrights . ] il V| S
Other Information s e B o —
([1}Dutalis of shares held by sach sharsholder holding more than 8% sharss: . ~
Clasa of shares / Nams of _ Am at 31 March, 2023 * Ao el 31 March, 2082
shareholder :.._...Iqili!g =, holding in that | Humber of shares | % halding in
_ held ciass of shares hold | that class of
I A — — . Ghares
Equity shares with _._u.nnm..:.mﬁn |
Westroad Housing Lip 18,100,000 00 7200 o )
Rajendra Chatiees 3,00,000 00 12.00 0 0
Amita Chatterjee 2 A0.000.00 9,60 o b
Details of shares held by each shareholder
Mo of share [Amount %
18,00.000,00 1,B0,00,000,00] 72
3,00,000.00 30,00,000 00 12
2,40,000.00 24,00,000.00 9 60}
75,000 00 7.50,000.00 3.00
15,000.00] 1,50,000 00 080
25 000 00 2. 1.00
45 000 00 4,50,000.00 1 B0
250000000 2,5000.00000 100,00
(i) Reconciliation of the sumber of shares and amou outstanding at the beginning and at the end of the reporting peried; . —
Particulars | Opening Balance |  Fresh lssue | Honus ‘_ ESDP Comversion | Buyback | Other | Closing Balance
== i — I [ T changes e
‘Equity shares with votingrights | e e R
Yearsnded3iMarch 2022 | — e iR REssS linges——
_. « Numbir of shutes ] N il == ) [R=—estaE; M = .y T AO— ]
-Amount [} et o pee L ok .o 800 0.00 e £.00, 0,00
‘Year ended 11 March, 2023 o | e I = | I
j_-Numberofshares I 71— . - 25,00,000,80
T — — 250,000 00 00 —gaa | ae0_ | 000 | 00| 2500000000
As per our repert of even date
Vs Smmmian & Ausodialey
Charteied AremInLaIn
FENIZLIANE Westrsad Housing and Iefrasructare Lisitd
[ -writd
Jarbg Gevhavay s
Purimsey Place: Holkata
M M Dated: 6th September 2023 Westroad ousisy i [nfrastructury Linind
LOIN ZIV0Z0LSHLVEIKANSD L (-
P tar




ies lorming part of the financial statemenls

ote 2. Reserves and surplus

Particulars For the year For the year
ended ended
31ist March,2023 | 31st March,2022
— L (Rs.) {Rs.)
{a) Surplus in Statement of Profit and Loss
Opening balance = 0.00}
Add: Profit for the year {3,079.00); (.00
Closing balance (3.079.00) -
Total (3.079.000: -
Note 3. Deffered Tax
""" Particulars For the year For the year
ended ended
i 31st March,2023 | 31st March,2022
i (Rs.) (
} (Rs.] {Rs.)
Dpening Balance 0.00 0.00
Depreciation under Companies Act 51,556.00 0.00
Depreciation under Income Tax Act | 63,512.00 0.00}
Difference | -11,956.00 0.00;
Deffered tax Liability 3,079.00 0.00
Deffered Tax Assets 0.00} 0.00
Closing Balance (Net Deffered Tax Liabilities) 3,079.00! 0.00
e
MNote 4. Trade payables
5_._ Particulars For the year For the year
ended ended
i 31st March,2023 | 31st March,2022
(Rs.) (Rs.) |
Trade payahles: 28,000.00 -
Total 28,000.00 -
b —— ]
Outstanding for following periods from due date of payment
Particulars TS
Less than 1 Year 1-2 Years 2-3Years | than3 Total
Years
MSME 28,000.00 * - 28,000.00
Others - - 2 5 :
Dispute dues-M5SME - - - -
Dispute dues - - -
Others - - - -
Total 28,000.00
As per our report of even date
For Soumen & Assoclates
Chartered Accountants Westroad Housing and Infrastructure Limited
FRN3233 o &
i . Diracior
Jaydip Guharay #REF!
Partner
M. No. 302025
UDIN 23302025BGVCDKA950 Westroad Housing and Infrastructure Limited
Place: Kolkata A v P i
Dated: 6th September 2023 Chlat ' Director

#REF!




WESTROAD HOUSING AND INFRASTRUCTURE LIMITED
Notes lorming part of the financial statemants

Notes, Other current liabilities

Particutars For the year ended | For the year ended
31st March,2023 | 31st March, 2022
(Rs.) (Rs.)
{Rs.) (Rs.)
{c) Other payables 1
(iii) Outstanding Expenses 16,65,647.00 |
I (xiii) Outstanding audit fees 20,000.00 : .
Total 16,85,647.00
As per our report of even date Nk d il Linfted
For Soumen & Associates
Chartered Accountants K.l Y e
FRN3ZIZ48E E ﬂg
[ [k : DIN- 08113230
Javdip Guharay Y 5
Partner B Westroad Housing and Infrastructure Uimited
M. No,302025 A == oL MG
UDIN 23302025BGVCDK4950 o il Chrallsy
Place: Kolkata ' i

Dated: 6th September 2023
DIN- 08778778
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WESTROAD HOUSING AND INFRASTRUCTURE LIMITED
MNotes torming part of the financial statemonts

Note 07. Inventories
Particulars i As at 31 March, 2023 i As at 31 March, 2022
i Rs.) (Rs.) : (Rs.) (Rs.)

Basis of valuation as per significant !

wiP 2,15,06,012.00 i 0.00

2.15,06,012.00
e ———_ ] —_—
Particulars As at 31 March, 2023 o As at 31 March, 2022
— |Rs.} (Re.} 1. (Rs.) (Rs.)
Note D8, Cash and Cash Equivalent
Cash in hand 5.45,500,00 0.00
Balance with Scheduled Banks 37.42541.00 0.00
42 B8,041.00
As. ; e 1
per our report of even date
For Soumien & Associates W sttﬂg I‘ﬂd Illfl'imm u“
Chartered Astountants 3 : -
mﬁ]:niw f‘t f:"l.-f’ Director
) DIN- 08113230

Jaydip Gubaray e .

Martner —

M. No 302025 Westroad Housing and Infrastructure Limited
UDIN 23302025BGYCDRES950 - N i

Place: Kolkata {Q{‘lm{t Chally'- -
Dated: 6th September 2023 ires

DIN- D8TTETTE



MNotes forming part of the financial statements

WESTROAD HOUSING AND INFRASTRUCTURE LIMITED

Note 09.Revenue from operations
Particulars As at 31 March, 2023 ) As at 31 March, 2022
. (Rs.) I IRs) (Rs.) | (Rs.)
Revenue from operation | |
TOTAL - - :
Less: Sales return { - | i
|Gross Sales(After Return) { 0.00! o oo
'Note 10. Consumption of Materials etc.
i Particulars n — As at 31 March, 2023 As at 31 March, 2022
i (Rs.) i (Rs.) (Rs.) ] (Rs.) |
- 5. ;
= | !
: Purchase Taxable 58.000.00 0.Dﬂ1l .
" | | |
iTotal i 58,000.00° ! 0.00;
As per our report of even date
For Soumen & Associates
Chartered Accountants Westroad stlng and Infrastructure Umited
FRNIZII48E }';‘ [ s
W Dremetor
Jaydip Guharay DIN- 08113230
Partner )
M. No.302025 and Infrastructure Uimited
UMN 23302025BGVCDK4950 Westroad M bro -
Place. Kolkata ol il (Challay-

Dated: 6th September 2023

Director

DiN- 0G7787T78



WESTROAD HOUSING AND INFRASTRUCTURE LIMITED
Motes forming part of the financial statamants

‘Note:11. Acretion of the stock i

| Particulars As at 31 March, 2023 i As at 31 March, 2022

b s (Rs.) . Rs) 1 (Rs) (Rs.)

! i |

'ACCRETION/(DECRETION)

%'ﬂp-ening Finished Stocks - |

[Closing WIP 2,15,06,012.00 : (215060 12.00):

i i

' ACRETION/(DECRETION)

‘Total for Satatement of Profit & Loss . (2,15,06,012.00) : ¥

Westroad Housing and Infrastructure Limited

As per our report of even date
Far Soumen & Associates I.:: (- o
Chartered Accountants Birnctor
FRN3IZ3I348E _ DIN- 08113230

E 9""“ (o Westroad Housing and Infrastructure Limited

laydip Gubaray T’ r A == —y
Partner e fv‘l Lu-Lf- Ch oG ]
M. Ne. 302025
UDIN 23302025BGVCDKA950 DiN- 09778778

Place: Kolkata
Dated: 6th September 2023



WESTROAD HOUSING AND INFRASTRUCTURE LYMITED

Motes forming part of the financial stalements

Note.12.0ther Expenses (Trade) B
Particulars As at 31 March, 2023 As at 31 March, 2022
(Rs.} (Rs.) (Rs.} (Rs.)

Auditors’ Remuneration 20,000.00 -

Land Ower Payments 2,03,99,500.00 | -

Legal fees 4,40,038.00 -

Bank Charges 470.93 -

Driver Charge 1,950.00

Dffice Consumables 11,671.00 -
Advertisement Expenses 30,660.00

ROC Fees 10,000.00

Rent 2.75,000.00

Internet & broadband 19,558.00

Labour Clarges( Misc) 150.00

Brokarage 20,000.00

Postage & Courjer 1,341.00

Printing & Stationery 3Z2121.00

Danation & Subcription 30,000.00

Electric charges B,112.00

Customer entertainment 47 788.00

Legal fees & Statutory exp 2111000

Travelling exp 9157.00

Misc exp from portal 17,829.00
Total 2,13,96,455.93 0.00
|

As per our report of even date
Far Soumen & Associates
Chartered Accountants

FRANI2I34480 M

Jaydip Guharay

Partner

M, No3n20Es

UMN Z330202586VENK4950
Place: Kolkata

Dated: 6th September 2023

Westrsad Housing 30 Inrastructune Linitd
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[N~ DRTT2
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WESTHOAD HOUSING AND INFRASTRUCTURE LIMITED

Notes forming intergral part of Financial Stalemenis

Note 6 Details of Fixed assets and Depreciation on Tangible & Intangible fixed Assets as per Income Tax provisions

Gross Block Depreciation
Additions during the year Accumulated
Aot Ason Rate of ?nEn._EuEn Depreciation for SprSE i AL a0,
_ Deletion 31032023 | Depreciation depreciation As the year 31.03.2023
Dateal No.of  during =R on 01.04.2022
Particulars | Ason01042022 | Purchase |Days _ the year I S e
Rs Rs . Rs Rs —_— Rs Rs
ATangible E— | S | . N
Furniture & Fixtures 6,81,100.00 0 000 681,0000 10.00% 0.00 34,055.00 34055.00,
Equipments and Installation - | 17442500 0 000, 17442500 | 1500% | 000 1308200 1308200/
Computer & periferals — | 2562500 0 000, 2562500 | 4000% | 000 512500 5125.00
T ———— o0 | | , S— S 52,262.00 52262.00
Bintangible I SRl (| — E— I | |
Computer Software 000, 9000000 | 0 000 9000000 |  2500% 11,25000 | 1125000
Total A+ B 0.00| 87115000 — 80,000.00 - 63,512.00 63512.00
As per our report of even date
v”.._ﬂ Souwmen & Associalos E _.__a___m__._.ﬂ E._n H__—_magﬂ E.i
Charterod Acoountants
FARET ;
FHNI2D % {42 oy i
Javeip Gubars DiN- 08113230
Partner —.—nﬁ
M. Na 302025 Westroad Housing and Infrastructure
Place: Kolkata 2 b S | e
Dated: 6th September 2023 i " Dirsctor

Net Block

DIN- 08778778

WDV as
31.03.2023

Ry
6,47,045.00
1,61.343.00
B,2Z8,888.00

78,750,00
9,07,638.00
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WESTROAD HOUSING AND INFRASTRUCTURE LIMITED

13.SIGNIFICANT ACCOUNTING POLICIES

1.01 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with the Generally
Accepted Accounting Principles in India (Indian GAAP), including the
Accounting Standards notified under the relevant provisions of the Companies
Act, 2013.

The financial statements are prepared on accrual basis under historical cost
convention, except for certain fixed assets, which are carried at revalued
amounts. The financial statements are prepared in Indian rupees rounded off to
the nearest rupees in lakhs.

1.02 USE OF ESTIMATES

In preparing the Financial Statements in conformity with accounting principles
generally accepted in India, management is required to make estimates and
assumptions that affect the reported amount of assets and liabilities and the
disclosure of contingent liabilities as at the date of Financial Statements and
the amount of revenue and expenses during the reported period. Actual results
could differ from those estimates. Any revision to such estimates is recognized
in the period in which the same is determined.

1.03 PRIOR PERIOD ADJUSTMENTS, EXCEPTIONAL ITEMS, EXTRA ORDINARY
ITEMS AND CHANGES IN ACCOUNTING POLICIES

Prior period adjustments, exceptional items, extra ordinary items and changes
in accounting policies having material impact on the financial affairs of the
Company are disclosed.

1.04 PROPERTY PLANT & EQUIPMENT

Property, Plant & Equipment are stated at cost of acquisition and subsequent
improvements thereto inclusive of taxes, duties, freight, and other incidental
expenses directly attributable to construction work related to acquisition /
installation has been capitalised. Interest during construction period on loans
to finance fixed assets is capitalised.

1.05 DEPRECIATION

Depreciation on fixed assets is provided to the extent of depreciable amount on
the Straight Line Method (SLM). Depreciation is provided based on useful life of
the assets, as prescribed in Schedule Il to the Companies Act, 2013.
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NOTES TO THE FINANCIAL STATEMENTS (Contd...)

1.06 IMPAIRMENT OF ASSETS

Impairment is ascertained at each Balance Sheet date in respect of the
Company’s fixed assets. An impairment loss is to be recognized whenever the
carrying amount of an asset exceeds its recoverable amount.

1.07 INVENTORIES

Inventories are valued at cost or net realizable value, whichever is lower, Cost is measured
using weighted average method.

1.08 TAXES ON INCOME

Income — tax is computed in accordance with Accounting Standard (AS - 22) - *Accounting for
Taxes on Income’. Tax expenses are accounted for in the same period to which the revenue and
expenses relate,

Current tax is determined on the amount of tax payable in respect of taxable income for the
year,

Deferred tax is provided and recognised on timing differences between taxable income and
accounting income subject to prudential consideration.

NOTES TO THE FINANCIAL STATEMENTS (Contd...)

Deferred tax assets on unabsorbed depreciation and carry forward of losses is not recognized
unless there is virtual certainty about availability of future taxable income to realise such
assets,

1.09 PROPOSED DIVIDEND

Dividend when recommended by the Board of Directors will be provided for in the accounts
pending sharcholders’ approval.
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1.10 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognised in terms of Accounting Standard (AS-29) -

‘Provisions, Contingent Liabilities and Contingent Assets’, notified under Section 133 of the
Companies Act, 2013, when there is a present legal or statutory obligation as a result of past
events, where it is probable that there will be outflow of resources to settle the obligation and
when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities are recognised only when there is a possible obligation arising from past
events due to occurrence or non - occurrence of one or more uncertain future events not
wholly within the control of the Company or where any present obligation cannot be measured
in terms of future outflow of resources or where a reliable estimate of the obligation cannot be
made. Obligations are assessed on an on going basis.

Contingent Assets are not recognised in the Financial Statements.

21. NOTES TO THE FINANCIAL STATEMENTS

21.1 There is no contingent liability as on 31.03.2023.

21.2 Details of related Parties:

Key Management Personnel:

Mrs. Amita Chatterjee - Director
Mrs. Archana Chatterjee- Director
Mr. Rajendra Chatterjee - Director

Transactions with related parties are as per the terms of contract, if any, during the current
financial year.

21.3 Expenditure in foreign currency: Rs. Nil.

21.4 Previous year’s figures have been regrouped/ rearranged wherever necessary
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Place: Kolkata

Date: 6th September, 2023



